
 



 

98% 
occupancy at the newest 

competing apartments 
(1,234 units; just 19 vacant) 

1,275 
unmet market-rate rental 
units in the market area 

through 2031 

616–743 
rental units supportable 
Downtown through 2031 

$1.80/sf 
Downtown’s Lofts leads all 

competing properties 
surveyed on rent per sq ft 

KEY DOWNTOWN SITES 

Lady Slipper 
2 acres · 1st St S & 6th Ave 

Vacant full city block, no demolition needed. 5-story mixed-use with 
enclosed parking and ground-floor retail. #1 pick for market-rate 

t l  
Former Tech High School 
3 acres · 12th Ave S & 2nd St S 

Across Lake George and Eastman Park. Townhomes plus multi-story 
apartments. #1 pick for active adult (100+ units). 

Northeast Riverbank 
2.6 acres · Riverside Dr & E. St. Germain 

Riverfront 4-story mixed-use with ground-floor restaurant or 
commercial. Parcel assembly needed. #2 pick for both rental types. 

Stearns County Campus 
10.2 acres · 2nd St N & 7th 

 

Opens as the new Justice Center completes (~2029). 5–6 story higher-
density housing; 9th Ave N portion (~1.6 acres) first. 

East St. Germain 
2.3 acres · E. St. Germain & Wilson Ave 

3-story mixed-use built to the street edge, integrating existing 
businesses. Vacant lots, small commercial buildings, parking lot. 

Invest in Downtown St. Cloud Housing 
Downtown Rental Housing Demand Study 2026 
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